
Largest Domestic Public Finance Exposures
As of September 30, 2011

($ Millions)
Ambac 

Rating (1) AADS (2)
 Net Par 

Outstanding  

% of Total 
Net Par 

Outstanding
Ca or Olif nia State - G A $208.8 $3,080 0.6%
New rsey rans tation rust und uth ity rans tation ystem Je  T por  T  F  A or  - T por  S A + $164.1 2,062              0.4%
Wa n Oshingto  State - G AA $143.7 1,810              0.4%
Ba r o u r A o r e )y A ea T ll A tho ity, C  T ll B idge R venue (3 AA - $84.9 1,663              0.3%
NYS hruway uth ity ghway idge venue T  A or , Hi  & Br  Re AA - $149.2 1,624              0.3%
MTA, rans tation venue Fare ) NY, T por  Re  ( box) (3 A $92.4 1,447              0.3%
New rsey urn ke uth ity venue Je  T pi  A or  Re A $85.1 1,264              0.3%
Massachusetts ch ilding uth ity A ales a venue S ool Bu  A or , M , S  T x Re AA $94.4 1,248              0.3%
Massachusetts wealth Common  - GO AA $87.3 1,219              0.3%
Los ngeles ifie ch strict A  Un d S ool Di , CA - GO AA - $83.8 1,072              0.2%
South rolina rans tation n astructure nk venue Ca  T por  I fr  Ba  Re A $76.0 1,038              0.2%
Central e s urn ke ystem venue T xa  T pi , S  Re BBB + $104.4 986                 0.2%
Port uth ity w k w rsey s idated venue  A or  of Ne  Yor  & Ne  Je , Con ol  Re AA - $70.9 917                 0.2%
Go b o ., A, b elden State To acco Securitization C rp  C  Enhanced To acco Settlem nt A $54.2 860                 0.2%
New k ty Yor  Ci , NY - GO AA $46.9 846                 0.2%
Sales Tax l o or Y, e Asset Receivab e C rp ation, N  R venue A $75.3 846                 0.2%
Pu i i r or u r r or e )erto R co H ghways & T ansp tation A tho ity, T ansp tation R venue (3 BBB + $50.8 826                 0.2%
Puerto co ales a inancing ation Ri  S  T x F  Corpor A + $170.9 805                 0.2%
New e conom e pm u r c ol o J rsey E ic D velo ent A tho ity - S ho  Facilities C nstruction A + $50.7 802                 0.2%
New k ty ater n ewer ystem venue Yor  Ci , NY W  a d S  S  Re AA - $53.1 797                 0.2%
University lif nia r gents, neral venue of Ca or  Boa d of Re  Ge  Re AA - $45.8 771                 0.2%
Ch , L Oicago  I  - G A + $37.3 762                 0.2%
Cook o L O C unty, I  - G AA $52.2 686                 0.1%
Hawa Oii State - G AA $57.0 667                 0.1%
New k vention nter vel nt ation, el ee venue Yor  Con  Ce  De opme  Corpor  Hot  F  Re A - $43.6 651                 0.1%
Mi ade o ol o , a )ami-D  C unty, FL Scho  B ard  M ster Lease (3 A - $48.0 648                 0.1%
Dallas rea ransit, X ales a venue  A  Rapid T  T , S  T x Re AA $47.4 647                 0.1%
Mi o a l ommi n, roj essouri J int Municip l E ectric Utility C ssio  P ect R venue A - $40.0 639                 0.1%
New k tate rs al nco a venue Yor  S  Pe on  I me T x Re AA - $41.5 626                 0.1%
Puerto co n astructure inancing uth ity pecial a venue Ri  I fr  F  A or , S  T x Re BBB + $39.1 613                 0.1%
Co o r o o rog  )g g g gnnecticut H using Finance Autho ity, H using M rtgage Finance P ram (3 AAg y + $37.4 608                 0.1%
Mets eens se ll tadiu ect ease venue Qu  Ba ba  S m Proj , NY, L  Re BBB $35.8 604                 0.1%
Calif nia tate iversity ystemwi venueor  S  Un , S de Re A + $37.6 602                 0.1%
M a l u r f eor o e )unicip l E ectric A tho ity o  G gia, C ntract R venue (3 A $28.1 600                 0.1%
South rolina ic ervice uth ity venue Ca  Publ  S  A or , Re AA $34.2 593                 0.1%
Alameda ri rans tation uth ity rans tation venue Cor dor T por  A or , T por  Re BBB $77.1 586                 0.1%
Cl o V Oark C unty, N  - G AA + $36.1 585                 0.1%
Tob e o or Y, b e eacco Settlem nt Financing C rp ation, N  To acco Settlem nt R venue A + $83.6 585                 0.1%
Dallas/Fort orth ir t, X nt venue W  A por  T , Joi  Re A $51.0 575                 0.1%
Calif nia n astructure c vel nt nk orkers nsation liefor  I fr  & Economi  De opme  Ba  W  Compe  Re A + $59.0 572                 0.1%
Louisiana tizens rty nsurance ation, ssessment venue Ci  Prope  I  Corpor  A  Re A - $62.4 552                 0.1%
Dallas, X aterw ks n ewer ystem venue T  W or  a d S  S  Re AA $31.4 544                 0.1%
Me po a n i or u r C, i or y etro litan W shingto  A rp ts A tho ity, D  A rp t S stem R venue AA - $35.4 542                 0.1%
Mi o a e po i or ommi n i or e o snneap lis-St. P ul M tro litan A rp ts C ssio  A rp t R venue B nd AA - $38.6 541                 0.1%
New e O J rsey State - G AA - $59.2 539                 0.1%
Neva tate rt nt siness n n stry as gas onorail ectda S  Depa me  of Bu  a d I du  - L  Ve  M  Proj BIG $39.2 528                 0.1%
I i por u rllino s S ts Facility A tho ity A - $53.6 524                 0.1%
Ham o H a ax e o silton C unty O  S les T  R venue B nd A $44.1 511                 0.1%
Ch 'Ha n i or L, a h eicago O re I ternational A rp t, I  P ssenger Facility C arge R venue A $40.7 508                 0.1%
Hickam nity sing LC Commu  Hou  L BIG $30.3 490                 0.1%

$43,111 15.1%

(1) Internal Ambac credit ratings contained in this Supplement are provided solely to indicate the underlying credit quality of guaranteed obligations based on the 
view of Ambac Assurance. In cases where Ambac has insured multiple tranches of an issue with varying internal ratings, or more than one obligation of an
issuer with varying internal ratings, a weighted average rating is used. Ambac credit ratings are subject to revision at anytime and do not constitute
investment advice. Ambac Assurance, or one of its affiliates, has insured the obligations listed and may also provide other products or services to the issuers
of these obligations for which Ambac may have received premiums or fees.

(2) Average Annual Debt Service, net of reinsurance.
(3) On March 24, 2010, Ambac Assurance established a Segregated Account. The purpose of the Segregated Account is to segregate certain segments of Ambac

Assurance's liabilities, and in connection with such segregation Ambac Assurance  has allocated a portion of this transaction to the Segregated Account.
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