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NEW YORK (Standard & Poor's) Sept. 18, 2009--Standard & Poor's Ratings
Services today corrected its ratings on six series of nediumterm notes (MINs)
i ssued by Aleutian Investments LLC (Al eutian) and two series of MINs issued by
Juneau | nvestrments LLC (Juneau) by placing themon CreditWatch with negative
i mplications (see list).

Qur ratings on two series of MINs being placed on CreditWatch negative
today (Aleutian's series 2001-A and Juneau's series 2000-B) were not
previ ously published on RatingsDirect and ww. st andar dandpoors. com due to an
admini strative error.

The ratings on these two series will appear as 'A/Watch Neg'; if the
rati ngs had been published correctly, the ratings would have been published as
"AAA | and we woul d have taken the followi ng rating actions: we would have
pl aced the ' AAA'" ratings on CreditWatch negative in January 2008; renoved the
"AAA'" ratings from CreditWatch negative in March 2008 | owered themto
"AA/Watch Neg' in June 2008; affirned themat 'AA and renoved them from
Credi tWatch negative in August of 2008; and | owered themto 'A" in Novenber
2008.

Al so, we corrected Juneau's nane on RatingsDirect to Juneau |Investnents
LLC from Juneau Funding LLC. Lastly, we w thdrew our ratings on the MIN
prograns from Al euti an and Juneau, which were assigned due to an
admini strative error.

We placed our ratings on these six series of MINs on CreditWatch with
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negative inplications while we reassess Standard & Poor's underlying rating
(SPUR) on each of the transactions backing the related series of MINs.
Previously, the ratings on the MINs were based on the rating assigned to
Anbac, the bond insurer, because Anmbac guarantees the full and tinely paynent
of principal and interest of each of the MINs according to the terms of each
series. Since Anbac is nowrated 'CC, we are reassessing the SPURs on the
deal s underlying the MIN programnms. Under our criteria, the issue rating on an
i nsured bond reflects the higher of the rating on the bond insurer (nonoline)
or the SPUR on the bond (see "Credit FAQ The Interaction O Bond Insurance
And Credit Ratings — Structured Finance Update," published Feb. 26, 2008, on
Rati ngsDirect).

RELATED RESEARCH

» "General Criteria: Methodol ogy: The Interaction O Bond | nsurance And
Credit Ratings,"” published Aug. 24, 2009.

 "Anbac Assurance Corp. Ratings Lowered To 'CC From'BBB' ; Qutl ook
Devel opi ng, " published July 28, 2009.

e "S&PCORRECT: Anbac Assurance Corp. Ratings Lowered To 'BBB' And Placed On
Credi tWatch Negative," published June 24, 2009.

e "Credit FAQ The Interaction O Bond |Insurance And Credit Ratings —
Structured Finance Update," published Feb. 26, 2008.

* "Rating Methodol ogy And Process For U.S. Asset-Backed Medi um Term Notes, "
publ i shed Jan. 23, 2007.

RATI NGS PLACED ON CREDI TWATCH NEGATI VE

Al eutian I nvestments LLC

Rati ng
Series To From
2001- A A/ Wat ch Neg A
2002- A A Wt ch Neg A
2002-B A/ Wat ch Neg A
2003- A A WAt ch Neg A
2004- A A VWt ch Neg A
2006- A A/ Wat ch Neg A

Juneau | nvestnents LLC

Rat i ng
Series To From
2000- B A/ Wat ch Neg A
2001- A A Wt ch Neg A

RATI NGS W THDRAWN

Al eutian Investnents LLC

Rat i ng
d ass To From
MIN program NR AA
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Juneau | nvestnments LLC

Rat i ng
C ass To From
MI'N program NR AA

NR- Not r at ed.

www.standardandpoors.com/ratingsdirect 3



Copyright ( ¢ ) 2010 by Standard & Poor’s Financial Services LLC (S&P), a subsidiary of The McGraw-Hill Companies, Inc. All rights reserved.

No content (including ratings, credit-related analyses and data, model, software or other application or output therefrom) or any part thereof (Content) may be modified,
reverse engineered, reproduced or distributed in any form by any means, or stored in a database or retrieval system, without the prior written permission of S&P. The Content
shall not be used for any unlawful or unauthorized purposes. S&P, its affiliates, and any third-party providers, as well as their directors, officers, shareholders, employees or
agents (collectively S&P Parties) do not guarantee the accuracy, completeness, timeliness or availability of the Content. S&P Parties are not responsible for any errors or
omissions, regardless of the cause, for the results obtained from the use of the Content, or for the security or maintenance of any data input by the user. The Content is
provided on an "as is" basis. S&P PARTIES DISCLAIM ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE ERRORS OR DEFECTS, THAT THE CONTENT'S FUNCTIONING
WILL BE UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE WITH ANY SOFTWARE OR HARDWARE CONFIGURATION. In no event shall S&P Parties be liable to any
party for any direct, indirect, incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses (including, without
limitation, lost income or lost profits and opportunity costs) in connection with any use of the Content even if advised of the possibility of such damages.

Credit-related analyses, including ratings, and statements in the Content are statements of opinion as of the date they are expressed and not statements of fact or
recommendations to purchase, hold, or sell any securities or to make any investment decisions. S&P assumes no obligation to update the Content following publication in any
form or format. The Content should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or
clients when making investment and other business decisions. S&P's opinions and analyses do not address the suitability of any security. S&P does not act as a fiduciary or
an investment advisor. While S&P has obtained information from sources it believes to be reliable, S&P does not perform an audit and undertakes no duty of due diligence or
independent verification of any information it receives.

S&P keeps certain activities of its business units separate from each other in order to preserve the independence and objectivity of their respective activities. As a result,
certain business units of S&P may have information that is not available to other S&P business units. S&P has established policies and procedures to maintain the
confidentiality of certain non-public information received in connection with each analytical process.

S&P may receive compensation for its ratings and certain credit-related analyses, normally from issuers or underwriters of securities or from obligors. S&P reserves the right
to disseminate its opinions and analyses. S&P's public ratings and analyses are made available on its Web sites, www.standardandpoors.com (free of charge), and
www.ratingsdirect.com and www.globalcreditportal.com (subscription), and may be distributed through other means, including via S&P publications and third-party
redistributors. Additional information about our ratings fees is available at www.standardandpoors.com/usratingsfees.

The McGraw-Hill companies
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